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UNITED INDIA INSURANCE COMPANY LIMITED

PO FLOOR, LANDMARK BUILDING, HATHI CHOWK, ABOVE ASG EYE HOSPITAL, NEAR ZILA SCHOOL, P.O.-RAMNA, MUZAFFARPUR,
DO MUZAFFARPUR - 842002 BIHAR
PHONE: (0621) 2247488 FAX: EMAIL:

UNITED BHARAT SOOKSHMA UDYAM SURAKSHA POLICY
POLICY NO.:2102001124P105484953
UIN. IRDAN545RP0013V01202021

PERIOD OF INSURANCE
From 00:00 Hrs of 16/07/2024
To Midnight of 15/07/2025

Insured
SMART EDUCATIONAL FOUNDATION
AT-PRABHATPURI MARIPUR,MUZAFFARPURDIST. : MUZAFFARPUR, BIHAR
842001
MUZAFFARPUR
BIHAR

IMPORTANT NOTICE: KINDLY UPDATE YOUR AADHAAR NO. AND PAN/FORM 60. PLEASE IGNORE IF ALREADY UPDATED.

Agent Name : RAKESH KUMAR
Agent Code : AGD0090189Y
Mobile/Landline Number/Email 2 9431475529

The genuineness of the policy can be verified through "Verify Your Policy” link at www.uiic.co.in.

For any Information, Service Requests, Claim intimation and Grievances please write to 210200@uiic.co.in

This document is digitally signed

Signer: KALAIVENI SUBBIAH
Date: Mon, Jul 15, 2024 1 [
Location: United India Insyc J
10 Reason: Signing Policy fo lmm_
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UNITED INDIA

UNITED BHARAT SOOKSHMA UDYAM SURAKSHA POLICY

SCHEDULE
Policy No. ]2102001124P105484953 [Prev. Pol. No. [2102001122P10922£461 =1
Name Of Insured _|SMART EDUCATIONAL FOUNDATION / 1851262043 — =
[Tel.(0) Ji JFax | Tel.(R) | [Mobite 9431238972 |
[Business/Occupation | None Email | |
[Period of Insurance From J00:00 Hrs of 16/07/2024 [ro IMidnight of 15/07/2025 |
CO-INSURANCE DETAILS: |
UIIC 210200 : 100% |
\ Risks Covered Sum Insured(?) :
[ .00 [
rBunldmg 50,000,0).(11|
Floater Cover Nat Opt 1

[Total Basic Premium:
ITotal Addon Premium:
Net Premium:
ICGST(9%):
ISGST(9%):

Stamp Duty:

Total:

Receipt No: 10121020024
Receipt Date:

15/07/20 2

i
i

)7
7,05

10610 |

Stamp Duty Applicability : No IAgency/Broker Code: AGDOO |

RAKESH KUMAR
Business Associate Code:
PRIYENDU KUMAR SINHA

BASS

E)eductible T 5,000/~ for each & every claim
Terrorism deductible i)1% of the claim amount subject to minimum or% 25,000/ & upto maximum of ? 10,00,000/-(for Non-industrial risks)
1i)5% of the claim amount subject to mlmm@gL_?l\,U0,000/- & upto maximum of f 2,50,00,000/-(For Industrial risks)

,;.';,Bﬂ' S %‘o\\\
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POLICY NO.:2102001124P105484953
UIN. IRDAN545RP0013V01202021

wion/Risk Detalls :
Location Address Location Name Risk Description Item Type Item Description .
. Insured(3)
Bullding Including SCHOOL BUILDING

1000 PIESTON SR SECONDRY SCHOOL,AT-CHAK
H L ANGEA, DIGHRA,, MUZAFFARPUR, BIHAR, Pin- | DIGHRA,MUZAFFARPUR [Schools, Colleges(1005) Plinth , Basernent and |WITH BOUNDRY 50,000,000.00
additional Structure |WALL

Office GST No.: 10AAACUS552C1ZY

omer \,SI/(IIN No.:
ode: 997137 Invoice No, & Date: 11241105484953 & 15/07/2024

I ponnt Subject to Reverse Charges-NIL
! weht

Ichy declare that though our aggregate turnover in any preceding financial year from 2017-18 onwards is more than the aggregate turnover
cdunder sub-rule (4) of rule 48, we are not required to prepare an invoice in terms of the provisions of the said sub-rule.

1 HMoney Laundering Clause:-In the event of a claim under the policy exceeding ? 1 lakh or a claim for refund of premium exceeding ? 1 lakh, the insured will comply

e provisions of AML policy of the company. The AML policy is available in all our operating offices as well as Company's web site.

L0 U5 TOIN THE FIGHT AGAINST CORRUPTION. PLEASE TAKE THE PLEDGE AT https://pledge.cvc.nic.ii

i i ropasal and Declaration:  16/07/2024

I TTNESS WHEREOF, the undersigned hem/au has hereunto set his/her hand at DO MUZAFFARPUR 210200 on this 15th day of July 2024 .

o
Pl

For and On behailf of
Uit India Insurance Co. Ltd.

Affix Policy Stamp
here.

wly Constituted Attorney(s)

Jiderwritten By - ANIS0075 ( DO Uuosg} o

\ < ingl ia“‘s\}/
\ SR
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POLICYNO.:2102001IHPIU','M-M ‘
VIN, /RDANJ’45/(/’()/71]V/)/,//1,, |

UNITED BHARAT SOOKSHMA UDYAM SURAKSHA POLICY

You paid Us the prermium an 1 o | |
-~ |

and in return of acceptine th ‘

You chose thes United Bharat Sookshma Udyam Suraksha Policy and applied Lo Us for insurance covers of Your choice,
information about Yoursell, Your Business and Your Property. Based on Your confirmation that this Information Is true and correct,
You have pad Us, We promise to provide You insurance as stated in this Policy Document and the Policy Schedule attached (o It |

Clause A. This Policy and the Insurance Contract
L Your Policy: Th« United Bharat Sookshma Udyam Suraksha Policy is a contract between You and Us as stated in the following .
i. This Polcy document; [rotat
. The Policy Schedule attached to this Policy document; 3
U
|

. Any Endorsement attached to and forming part of this Policy document;
w. Any Add-on to ths Policy thal You may have purchased from Us;
v. The proposal and all declarations made by You or on Your behalf;

2 To whom this Policy is issued and what it covers:
. Thes Pokcy is issued to You and covers Your Insured Property relating to Your Business as mentioned in the Policy Schedule, where the total value at risk i

msurable asset dasses at one location 1s not exceeding Rs. 5 Crore (Rupees Five Crore only) al the policy Commencement Date.
Prowded, if the value 3t nisk for all Insurable Assets exceeds Rs. 5 Crore during the Policy Period, this policy shall, on expiry, be replaced by the apphcable el

. If more than one person is insured under this policy, each of You is a joint policyholder. Any notice or letter We give to any of You will be considered a5 ann ath
2 of You. Any request, statement, representation, claim or action of any one of You will bind all of You as if made by all of You.

. If You have mortgaged, pledged or hypothecated any Insured Property with a Bank, the Policy Schedule will show an ‘Agreed Bank Clause” nd the nan

such Bank. The terms and conditions of this arrangement will be added to the Policy as an additional Clause. "
The Policy Schedule: The Policy Schedule is an important document about Your insurance cover. It shows: e c

2
1. Your personal details, ]
i the Policy Perod, i
. the descripion of Your Insured Property, b
. the total Sum Insured, the Sum Insured for each cover, or for each block, set or category of Insured Property, and its limits and sub-limits for eacli and i
location, ol
v. the msurance covers You have purchased,
vi. the premaum You have paid for these insurance covers,
vii. add-on covers opted by You, | .
vii. other important and relevant aspects and information. _ | JLeahitn
4 Special Meanings of Words: Words stated in the table below have a special meaning throughout this Policy and the Policy Schedule, These worcks willi =1 h Farthau
meaning are stzated m the Policy with the first letter in capitals. _ torm, ¢
Word/s ific ing | ! ,mmfm
lgreed Value Jn amount agreed between You and Us at the Policy Commencement Date for items the value of which cannot be ascertii d | | Fabsider
nk ¥ bank or any financial institution — |
Euilding iany building or structure in Your Premises, where You carry on Your Business. |
t includes: {
b, Basement (if any), all fixtures and fittings permanently attached to the floor, walls or roof like electrical wiring, antennas el | |
b. The following ‘additional structures' located on Your Premises and used for Your Business, that are shown i the Policy Schedle: | ' /
. garage, out-houses, security sheds, towers, verandah or porch, tanks, compound walls, retaining walls, fences, gates and mternal ‘ | 2Ll
koads, ‘ [
b, lifts, hoists, | | ;vm,‘ et da
i, solar panels, wind turbines and air conditioning systems, central heating systems, security systems and cameras, electiical installation / I dny ext
we alarm, fire sprinkler systems, power lines, power installations, | " lt.)
v. water, gas and sewage pipeline within Your premises or |
/. any other structure shown in the Policy Schedule. . | [ isile test
i four commercial enterprise, trade or profession as shown in the Policy Schedlule. | [iGlemot, Strikes
ICommencement Date lit is the date and time from which the insurance cover under this Policy begins. It is shown in the Policy Schedule. J !
IContents Those artides or things in Your Premises that are not permanently attached or fixed to the structure of Your Premises. e I
|[Endorsement wiritten amendment to the Policy that We make (additions, deletions, modifications, exclusions, or conditions of an insurance poli
which may change the terms or scope of the original policy. ) } /
XCess t is the amount that You must bear in each and every claim before We become liable Lo pay. . |
Insurable Assets Il Buildings, Plant and Machinery, Furniture, Fixtures and Fittings, Stocks and other Contents which, for the purposes of Your B | I e
pn any one location, You own, or hold as tenant or occupant, or hold in trust or on comimission, or are legally responsible for as purt of | [t of tenvon
our trade, even if You have not taken insurance cover for any of them. [ [} 11l o oy
fInsured Property [The Building, Plant and Machinery, Furniture, Fixture and Fittings, Stocks and any other Contents that are declared and msared [y o f' L =akage from
under this Policy, and are located in Your Premises unless specifically stated in this Policy. The [nsured Property is showi i the ol
Schedule. l e
IKutcha Construction Building(s) having walls and/or roofs of wooden planks/thatched leaves and/or grass/hay of any kind/bamboo/plastic [L{ITert within 7
Idoth/asphalt/canvas/tarpaulin and the like. N iy af the abx
arket Value Market Value means new Replacement/Reir 1t Value minus depreciation reckoned as on the date of loss. : /
[Money Cash, bank and currency notes, credit cards, telephone cards, cheques, crossed banker's dralts, postal orders, luncheon vouchcs —
current postage stamps, trading stamps, National Savings Certificates, Premium Bonds, credlit sales vouchers or receipts, unexpirec i iy
franking machines, gift tokens and consumer redemption vouchers belonging to You or for which You are responsible. i
IPartial Loss Any loss other than Total Loss.
iPlant and Machinery Il equipment, machinery, pipes and cables, spares, computers, servers and preloaded licensed system soltware located within any
structure or in the open area of Your Premises.
t includes
. machines under repair,
i. machines taken on hire or lease, or through any system of purchase of goods,
ii. foundation, bedding or setting of the machines, or |
v. accessories of machines.
Policy Period Policy period means the period commencing from the effective date and time as shown in the Policy Schedule and terminating at
Midnight on the expiry date as shown in the Policy Schedule or on the termination of or the cancellation of Insurance s provided for i
Clause G (III) of this Policy, whichever is earlier.
Policy Schedule [The document accompanying and forming part of the Policy that gives Your details and of Your insurance cover, as desctibl i Clan
A (3) of this Policy.
Premium [The premium is the amount You pay Us for this insurance. The Policy Schedule shows the amount of premium for the Policy Period 1
bl other taxes and levies. J 10
Pucca Construction IConstruction other than Kutcha Construction. ~1
4/10
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poLICY NO,:2102001124P10546495
UIN, IRDANS545RP0013V0120207]

Clause C. The Standard Cover
What We cover:
We cover physical loss or damage, or destruction of any Insured Property because of any Insured Event stated in Clause B of this Policy and sulrj
exclusions stated in Clause D of this Policy subject to all terms and conditions of this Policy. We also give In- built Covers without chargireg addibonal premms
are stated in Clause C (4) of this Policy.
Basis of Sum Insured:
:ov Building, Plant and Machinery, Furniture, Fixture and Fittings and any other contents: Relnstatement Value
or Stocks:
a. For raw materlial: landed cost at Your Premises.
b. For stock in process: input cost of the stock at the time of loss.
¢ For finished stock: the manufacturing cost of the finished stock or the Contract Price of goods sold but not delivered and more precisely defined below
Contract Price is in respect only of goods sold but not delivered, for which You are responsible and with regard to which under the conditions of the <ale 1
8?\22?{ l; ccancelled by reason of any Damage insured under this Policy either wholly or to the extent of the Damage. The Company’s liability shall L= Taced o
rice.
Bullion or unset precious stones, any curios or works of art or obsolete machinery and the like are to be covered on Agreed Value basis subject Lo o vali
certificate being submitted and found acceptable by Us.
Restoration of Sum Insured:
Except as stated in Clause G (IIT) (3) (e) of this Policy, the insurance cover will, at all times, be maintained during the Policy Period to the full ««i=i
respective Sums Insured. This means that after We have paid for any loss, the policy shall be restored to the full original amount of Sum Insured. You et |
proportionate premium for the unexpired Policy Period from the date of loss. We can also deduct this premium from the net claim that We must pay fou
Notwithstanding the above, the Sum Insured shall stand reduced by the amount of loss in case You, immediately on occurrence of l0ss, exercise Your ophin |
restore the Sum Insured.
In-Built Covers:
If We agree to pay Your claim for loss or damage to the Insured Property, We will also pay for the following loss or damage and expenses.
Additions, alterations or extensions:
We cover Buildings, Plant, Machinery, and Furniture and Fittings, or other Contents which You will erect, or acquire, or for which You will become
the Commencement Date, in the Insured Premises. We will pay for that item as follows:
1. You inform Us of the item so erected or acquired within 7 (seven) days of it becoming known to You,
Il such item of Property is not otherwise insured,
il maxamum limit under this cover is 15% (excluding stocks),
Iv. subject to Underinsurance provisions of Clause F of this Policy.
Stocks at many locations on floater basis:
We cover physical loss or damage to movable property in more than one location as follows:
1. You have declared all locations, and these are shown in the Policy Schedule.
ii. You have declared stocks as a single value reflecting the aggregate Sum Insured.
iil. You have a good internal audit accounting procedure under which the total amount at risk and the locations can be established at any particular time.
iv. You must inform Us of any change in the address of any location occurring after the Commencement Date.
Temporary removal of stocks:
We cover stock temporarily removed to any other premises for the purposes of fabrication, processing or finishing, or other similar purposes
following conditions:
1. maximum cover will be 10% of the Sum Insured for Stock,
il. such stock is not otherwise insured.
Cover for Specific Contents:
We cover the following, as applicable:
a. Money for an amount not exceeding Rs.50,000 (Rupees Fifty Thousand) during the policy period.
b. Deeds, manuscripts and business books, plans, drawings, securities, obligations or documents of any kind, but only for the cost of the matenals and d=ncall
expended in reproducing such records for an amount not exceeding Rs.50,000 (Rupees Fifty Thousand) during the policy period.
¢, Computer programmes, information and data but only for the cost of the materials and clerical labour expended in reproducing such records for an am
exceedingRs,5 Lakh ( Rupees Five Lakh) during the policy period.
d. Employees', Directors’, visitors' personal effects of every description (other than motor vehicles) for an amount not exceeding Rs.15,0090 (Rupees Fu
Thousand) per person for a maximum of 20 (twenty) persons during the policy period.
Start-Up Expenses:
We cover start-up costs necessarily and reasonably incurred by the insured in respect of insured risk consequent upon a loss or damage covered by (s (=l
an amount not exceeding Rs, 1 Lakh (Rupees One Lakh) during the policy period.
Professional fees:
We will pay the expenses that You incur towards reasonable fees of Architects, Surveyors and Consulting Engineers as follows:
1. The fees are paid for preparing plans, specification tenders and quantities, and services in connection with the superintendence of the remstatement of the 1
Building, Machinery, Accessories or Equipment;
i, The maximum We pay is 5 % of the claim amount;
ill. We do not cover fees or costs for preparing any claim or estimate of loss or damage by the Insured Perils.
Costs for removal of debris:
We will pay reasonable expenses You incur towards removal of debris of any Insured Property from Your Premises, and dismantling, demolshing. sl
propping up of Insured Building or Machinery, The maximum We pay is 2 % of the claim amount.
Costs compelled by Municipal Regulations:
We pay such additional cost of reconstruction or reinstatement of the Insured Property that is incurred solely because You must comply with any reu
bye-laws of any municipal or local authority, or any provision of any State or Central Act, Rules or regulations. We cover these costs on the fof )
I. You must commence the repairs, or reconstruction or reinstatement of the Insured Property, within a reasonable time after the date of damaos o desin
must complete the repairs, reconstruction or reinstatement within reasonable time, in any case not beyond 12 months from the date of damoos o dein
within such time as We may allow in writing.
il, 1 Our Liability is reduced under any term or condition of this Policy, Our hability under this extension will also be proportionately reduced.
iil, All other terms and conditions of this Policy will apply to this extension.
Iv. These costs will not include
2. the costs incurred for complying with such regulations,
- for destruction or damage occurring before Commencement Date,
« for destruction or damage not insured under this Policy,
- under which You have received notice before the destruction or damage occurred.
b. any additional cost required to repair or reconstruct the Insured Property to a condition equal to its condition when new, had the nead to con
regulation not arisen.
¢. the amount of any rate, tax, duty, development or other charge or assessment ansing out of capital appreaation whach may be payable m respect o1 10,
Property or by the owner thereof by reason of compliance with any of the aforesaid requlations or bye-laws.
The total amount recoverable under any item of this policy shall no exceed the Sum Insured thereby.

o1t i)

\

Clause D. Exclusions, that is, what We do not cover
We do not cover losses or expenses, or any loss, damage to, or destruction of the Insured Property, directly or indusctly as 3 result of o0 d cv o 11

from events, stated below:

6/10



POLICY NO.:2102001124P10548495]
UIN. IRDANS45RP001IV01202021

e ol Re 5000 (Rupees Five Thousand) for each claim. This means that We will deduct Rs, 5000 (Rupees Five Thousand) for each and every loss suffered by
Conuncer the terms of this policy
o Fon o ek the Excess shall be as per the clause attached to this policy.
Conn deliberate wiltul o intentional act or omission, or of anyone on Your behalf, or with Your connivance.
[ damage o destruction to any electrical/electronic maching, apparatus, fixture, or fitting by over-running, excessive pressure, short circuiting, arcing, self-
it o leakage of electricity from whatever cause (lightning included). This exclusion applies only to the particular machine so lost, damaged or destroyed.
H ¢, any snsuing loss or damage to other insured property due to aperation of an insured peril Is covered.
\ Petruction on damage to the stocks in cold storage premises caused by change of lemperature.
Le or damane by spoilage resulting from the retardation or interruption or cessation of any process or operation caused by operation of any of the [nsured
0
I‘ L Dreiees or any Insured Building remaining continuously unoccupied for a period of more than 30 days, unless You have obtained prior written approval from
10 andd such approval is recorded as an endorsement on the Policy.
L eason, act of Toreian enemy hostilities or war-like operations (whether war is declared or not), civil war, mutiny, civil commotion amounting to a popular

(o dlitary sing, rebellion, revolution, insurrection or military or usurped power.

L adiation of contamination by radioactivity from any nuclear fuel or from any nuclear waste from combustion of nuclear fuel, or the radioactive, toxic,
e on other hazardous properties of any explosive nuclear assembly or nuclear component that is part of it.

Pollition o contamination, unless

L e pollution o contamination itsell has resulted from an Insured Event, in which case only physical damage to the Insured Property Is covered, or

w o osured Event itsell results from pollution or contamination,
A racton or damage to bullion or unsel precious stones, any curios or works of art unless such amount Is declared separately and recorded in the Policy

1
Teclurle

o any dnsured Property which is missing or has been mislaid, or its disappearance cannot be linked to any single identifiable Insured Event,
or damage Lo any Insured Property removed from Your Premises to any other place, except

chinery and equipment temporanly removed for repairs, cleaning, renovation or other similar purposes for a period not exceeding 60 days,

Stock covered under Clause (C) (4.3) of this Policy -.

Ay reduction in market value of any Insured Property after its repair or reinstatement.

Lo o damage to any Insured Property or any claim which is covered by a marine policy In force at the time of loss or damage, except in excess of the limits of that

(EL]
S consequential or indirect loss or damage of any description, |.e. losses or extra costs (financial or non-financial) that follow or are a consequence of an Insured

Al like, loss by delay, loss of income or wages or earnings, or of market, or of time, medical expenses, or any costs not covered by this Policy.

1o fees or expenses for prepanng any clam.

|
1
\
i
n

Clause E. What We Pay
I any Insured Property is physically damaged, lost or destroyed, We will pay You as follows:

Partial Loss
o 1y Dicred Property i@ a Partial Loss, We will reimburse to You the cost of repairs to the extent required to bring that Property to a condition substantially the

e e but not supenon, better or more extensive than its condition if it were new on the date it was damaged,

W I any Jnsured Stock (s a Partial Loss We will pay You to the extent of the loss of such Partial Loss.

1 Galding o Plant and Machinery or Furniture, Fixture, Fittings is a Total Loss, We will pay You for

| Tl Renctatenent/Replacement Value of the Building or Plant and Machinery or Furniture, Fixture, Fittings. v

1 e onstruction of the new building on the same site, or another site. If You reconstruct the new Buillding or Relnstate the Plant and Machinery or Furniture,
Focture, Filtings on another site We will not pay You more than what We would pay Lo reconstruct or replace on the same site.

il e tatement using standard material readily available and in common use for similar type of Bullding.

11 the Stock 15 o Total Loss, We will pay You as follows:

1 anded cost at Your Prenuses for Stock of raw matenals,

1. total manufacturing cost for Stock of fimshed goods,

il the mnput value of Stock in process al the ume of loss,
1v. The Contract Price in case of goods sold but not dispatched, and lying within Your premises for which You are responsible under the terms of a contract of sale,

W will pay Your clam on the basis of the Contract Price, If the sale s cancelled wholly or to the extent of loss or damage caused by an Insurecd Event covered by
this Palicy. For the purposes of this para, the value of all goods to which this basis of settlement could apply In the event of loss or damage will also be ascertained on
e came basis,

(oumust commence the repairs or Reinstatement within a reasonable time after the date of the damage or destruction, You must complete the repalrs or
Festatement withn reasonable time, in any case not beyond 12 months from the date of damage of destruction, or within such time as We may allow In writing,

I 0w fail to start the work of the repairs or Reinstatement within reasonable time, or to complete the repalrs or Reinstatement within time We will pay Your claim
lased on the Market Value of the Building, Plant and Machinery, Furniture, Fixture, Fittings as the case maybe.

Vel pay the Markel Value of the Building, Plant and Machinery, Furniture, Fixture and Fittings at the time it is a Total Loss, but not more than the relevant Sum
Lisuned,

110 he Building cannot be Reinstated or rebuilt due to Municipal, State or Central law, rules, regulations or bye-laws,

1o do not wash to Reinstale the Bullding, Plant and Machinery, Fumniture, Fixture, Fittings,

A will also pay other amounts mentioned in Clause C (4) of this Policy

HOTE: I any claim, We will not pay more than the relevant Sum Insured, subject to Underinsurance as stated In Clause F of this Policy.

Clause F. Underinsurance

[he Sum Insured for each item of Insured Property must be sufficient Lo pay for Reinstatement/Replacement of that Property an the date of loss, If the
Fanstatement/Replacement Value of the Insured Property, in totality, including additions, alterations, erections and new acquisitions, Is more than the Sum Insured,
| il u{, the wle'nl waved in Clause F (3) of this Policy, it amounts to underinsurance, and will reduce proportionate to the difference from the amount that We
will pay for Yo claim,

Fvery e ol Insured Property is subject Lo this condition separately,

Uider this United Bharat Sookshma Udyam Suraksha Policy, We will waive underinsurance uplo 15%,

[t the time of damage, the Sum Insured applicable to the relevant Buildings, Plant and Machinery, Furniture, Fixture, Fittings, Stocks and other Contents Is lass
(i #5% of the value of Insurable Assets You will be responsible for the difference and You will bear a proportionate share of the loss.

Unidennsurance will not apply Lo Cover for Specific Contents,

Note: The cost for Reinstatement of additions made to Insured Property during the Policy Period will be reckoned from the date of addition.

Clause G. Conditions

Your Obligations

Make true and full disclosure in the proposal and related documents

1. You have a duty of disclosure to tell Us everything You know, or could reasonably be expected to know, that Is relevant to Us for deciding whether to give You
insurance cover and on what Lerms. You owe this duty to disclose such relevant materlal information even if We have not specifically asked for it. This duty extends
Lo any infarmation or declarations given by anyone else on Your behalf,

il We have agreed to give You insurance cover entirely on the basis of the information You, or anyone on Your behalf, have given Us in the proposal, statements
and other declarations and documents (in writing or electronic) about Yourself, the Building, Plant and Machinery, Furniture, Fixture, Fittings, Stocks and other
Contents, The correct and complete information You give is the basis of Our contract with You, Our promise to pay is conditional upon the truth of these statements
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and on the assumption that You, or anyone on Your behalf, has not withheld any materlal Information about Yourself, the Building, Plant and Machmery, Formii
Fixture, Fittings, Stocks and other Contents,

2 Make true statements and full disclosure in the claim and related documents
You must also give true and full information in Your claim and submit true documents. If You glve any false Information or document in the claim, or if You withiliol

any information or document (written or electronic), We have a right to refuse Your claim. We may also cancel Your policy.

3 Obligation to take care: You must:

I. ensure that unauthorised persons do not occupy Your Premises,
4, :ﬁx::i‘:a":;:;:r;zﬁfv:sz[a:xs‘?““d'“g in Your Premises Is unoccupied, You must ensure that all securlty procedures on Your Premises are in force,
You must inform Us immediately if:
IlI V;ou c|l\;3nge ;he n;ture of Your Business or any processes,
. You let out Your Premises or an ('l P
by :g“ c:ange e, Yo:r :res:“;insael:,(:)rra\::a;llra‘l::lglr:::e;wnll no longer be solely occupled by You,
v Your Premises or any Building remains unoccupied for more th
3 YA(IJI::; :::mauow;z’:\ ;nd lnrvisﬁgaﬂon‘of NS P e than 30 days.
Weauthorise, to entegr'":o“‘: Pf:::":e':""?";l;:c;'\is ::l::e[:’l/\g?gsr‘a'gf\tsiz:\c(l)fwvlfe‘g c’léwlr;rt;\(/j Us. You must allow Us, and any surveyor, officer or other representative i)
an insured peril. You must answer all Questions asked regarding Your claim trut| F] Il %ermlt ot o esting and nvestigaton of any insured arice afecte |
6 Follow claim procedure fully and completely and submit all relevant documents that We will reciire.
When You suffer any loss or damage to any Insured Proper , andwish to make a cla Solicy a
Us and to the appropriate Legal Authorities as = ClausepG ?;V) b Policy.a € a claim, You must follow all steps stated in this Policy about immediate 1+ porting |
1) Renewal of Policy
1. End of Pgllcy: This Policy will expire at the end of the Policy Period.

g» azz:c:tzo'n for renewal: .lfAYou wish to renew the Po‘licy, You ‘must apply for renewal before the end of the Policy Period and pay the required premiui amoun!

5 al is not Automatic: We may seek relevant information from You for the purpose of renewal. We can reject Your renewal only on grounds of i
representation, non- disclosure of material facts, fraud or non-co-operation on Your part.

[lI)  Cancellation and termination of Policy

L Cancellation by You at any time
a. You can cancel this Policy at any time by giving Us notice in writing. The Policy will terminate when We receive Your notice.

b. If You cancel the Policy, We will refund premium as follows:
Period Refund percentage
IWithin 3 months 50% of premium
More than 3 months but Within 6 months 25% of premium
[More than 6 months o refund

2) Cancellation by Us
\YNe will not cancel the Policy during the policy period except on the grounds of mis- representation, non-disclosure of material facts, fraud or non-co-operation o

our part.

8 Automatic termination of the Policy:

This Policy will automatically end in the following cases:

a. Destruction of any Insured Building: This Policy will automatically end 7 days after any Insured Building collapses or is displaced or destroyed by reason oilie
than any Insured Event. If a separable part of any Insured Building falls down or is destroyed by reason other than any Insured Event, the cover will end for
part or additional structure.

b. You can apply within 7 (seven) days of such fall or destruction for continuing insurance cover. We may agree, but will not be bound, to continue the cover o
revised rates, terms and conditions.

C, Change of use or ownership of Insured Property: The Policy will end in regard to the Insured Property affected, unless You have obtained Our prior corent
in writing as an Endorsement on the Policy,

1. if You change the trade or manufacture, or the nature of Your occupation, or You change other circumstances relating to the Building or a building contaming
Insured Property in such a way as to increase the risk of loss or damage by Insured Events;
ii. if Your interest in any Insured Property passes to another except by will or operation of law.

d. Sale of Insured Property: This Policy will end when You sell, surrender or release Your interest in any Insured Property or its part.

e. Exhaustion of Sum Insured: If any Insured Property is lost, destroyed or stolen, or is a Total Loss, and We pay You the full Sum Insured for such e, 1
insurance cover for that item will automatically end. If We pay the total Sum Insured for any claim, this Policy will end.

f. Effect of death: If You are an individual, in the event of Your unfortunate death, the Insurance Covers that You have purchased will continue for the bt fi
Your legal representative/s during the Policy Period subject to all the terms and conditions of this Policy.

g. Policy not invalidated: The Policy is not invalidated:

1. by transfer of Your interest in the Policy by operation of law, if that occurs during the Policy Period. We can continue this policy on same or modified terin |
favour of Your legal representatives if they apply for this purpose within 30 days of such transfer.

ii. by any act, omission, or alteration unknown to You, or beyond Your control, that increases the risk of loss or damage, if You give notice to Us immediately v 1y 1
You become aware of the act, omission or alteration, and pay additional premium if required; or

iii. if Your employees or workmen carry out repairs, maintenance work or minor alterations in the Insured Property.

(IV)  Claims Procedure
If You suffer a loss because of an Insured Event, You must make a claim for Your financial loss at Your cost.

The procedure for making a claim is given below. These include things that You must do, and that You must not do. It is important to comply with these 6«
that it does not prejudice Your claim in any manner.

1> Immediate notice to Us

a. As soon as any loss or physical damage occurs to any Insured Property due to an Insured Event, You must immediately give notice to Us of the loss or darn
This is necessary so that We can survey/investigate the loss or damage.

b. You can give notice to any of Our offices or call centers.

C You must state in this notice
I. the Policy Number,

il. Your name,

iii. details of report to the police that You made,

iv. details of report to any authority that You made,

v. details of the Insured Event

vi. a brief statement of the loss,

vii. particulars of any other insurance of the Insured Property, Your Premises or any other Property on Your Premises.
viil. details of loss or damage under Add-ons, if any, and

ix. submit photographs of loss or physical damage, wherever possible.

2. Steps to prevent loss and damage

a. You must take all reasonable steps to prevent further loss or damage to the Insured Property.

b. Until We have inspected the Insured Property and Your Premises, and have given Our consent,

i. You must not sell, give away or dispose of any damaggd items of any property,
ii. You must not wash or clean, or remove any damaged item or debris, except for any urgent necessity, and
iil. You must not carry out rep:‘it;s unless such repairs are urgent and You cannot contact Us.
i es
i /l\’sn :;:'::3:: T:f; :: ::rtr:‘a;e occurs to the Insured Property,You must give immediate report to appropriate legal authonties. For example 1ou 1
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fire Tiade of the local autharity and the police if there is damage by fire/ explosion / implosion or lightning. In case of subsidence/ landslide/ rockslide, You must
it e Distrct Administration. Tn the event of impact damage of any kind or Riot Strikes,
Plicione acts and acts of terrorism, You must infarm the police, 1f there is a theft within 7 (seven) days following an Insured Event, You must inform the police.

ey, il not necessarily, waive this condition if We are satisfied that by reason of extreme hardship It was not possible for You or any other person on Your

Ll to give such report,
Submit claim

o st submit Your claim in Our claim-form at the earliest opportunity, but within 30 days from the date You first notice the loss or damage. The claim form is

Jdlalile in any of Our branches, and on Our web-site.
I+ You sl state in Your claim the details of any other insurance policy that covers the damage or loss for which You have filed Your claim, whether You have

puirchased such other insurance, or someone else has purchased it for You. ‘ :
 all ot be liabile for any loss or damage after the expiry of 12 months from the happening of the loss or damage unless the clairn is the subject of pending action
L arbitration. 1 We disclaim hability for a claim You have made and If the claim Is not made a subject matter of a suit in a court of law within a period of 12 months

from the date of disclaimer , the claim shall not be recoverable hereunder.

Establish loss
You must prove tha
‘o must support Your claim for Insured Property with Plans, speci

recanstruction/replacement/repairs.
Cott et allow Us, Our officers, surveyors or representatives to inspect the Insured Property, and to take measurements, samples, damaged items or parts, and

it the Insured Event has occurred, and the extent of loss or physical damage You have suffered with full details. ’
fication books, vouchers, invoices pertaining to costs incurred by You for

phatographs that are relevant.
L et give Us authority to see the relevant records and get information about the Event and Your loss from the police or any other authority.

L st give Us, when We request, any additional information that We require for verifying Your claim,

Fraudulent claim :
11 Yo, or anvone on Your behall, make a claim which is false or fraudulent, or support a claim with any false or fraudulent statement or documents:

< will nat pay the claim,
an cancel the Policy: 1n such a case, You will lose all benefits under this Policy and premium that You have paid,
can also miform the police, and start legal proceedings against You.

Other insurance
11 vou have any other policy with Us or any other Insurance Company (taken by You or by anyone else for You) covering in whole or in part any claim

[ e muade under this Policy, You have a right to ask for settlement of Your claim under any of these policies. )
Il o0 choose to claim under this Policy from Us, We will settle Your claim within the limits and the terms and conditions of this Policy. :
{1ex We pay the amount under Your claim, We have the right to ask for contribution from the Insurers that have given You the other policies.

Jill ensure that Our actions do not impose any liability on You.

Our rights relating to Insured Property . y :
~ st investigate/survey to confirm that Your claim is covered by this Policy. For this purpose, We will give You notice and request Your cooperation as follows:

and Our representatives will visit Your Premises and inspect the Insured Property,

b will ask You to give to Us any items of the Contents of Your Premises, and hold it with Us for the purposes of examination, testing, or any other investigation,

that You

o1

¢ We will dispose of or deal with or sell any item of the Contents of Your Premises for which loss We have paid completely.
+ will ensure that Our actions will not impose any liability on You.

Recovery action by Us
When We accept and pay Your claim under the Policy, We can start legal proceedings to recover the amount or property from the third party who has caused the

l0= or damage to the Insured Property. You must give authority to Us to take such action and exercise this right effectively, when We request You, whether before
o1 alter making payment of Your claim. You must give all information, cooperation, assistance and help for this purpose. You must not do anything which will

prejudice Our nght.
Ay amount We recover from such person will be applied first to the costs of the legal proceedings and recovery, then to the claim amount We have paid or must

pay Lo You. We will pay You any balance.

{ou can start legal proceedings against any person who has caused the loss or damage only with Our prior consent, and on conditions that We will impose. You
st not compromise or settle any claim against such person without Our consent. If You recover any amount from such person, You must return to Us the amount
We liave paid for Your claim. We can take over the conduct of legal proceedings that You have started and continue the proceedings in Your name.

Clause H. Changes to covers
fou can choose Lo make changes to the covers of this Policy, for example, take additional cover or increase or reduce any Sum Insured. You must make a proposal

ar request for any change. It will be effective only after We have accepted Your proposal, and You have paid the additional premium, where applicable.
Ilis Policy (including the Policy Schedule, the proposal, declarations, the Endorsements) consists of the entire contract between You and Us.

Clause 1. Other details

Designation of Insured Property

Far the purpose of determining under which item any Property is insured, We agree to accept the designation under which such Property appears in Your books of
account,

HNolices

We will send any nolice, letter or communication in writing to You at Your address mentioned in the Policy Schedule, and to Your email address that You have

1=gistered with Us,

fon will send any notice, letter, intimation or communication in writing to Us at the branch office where You purchased the Policy. You can also send it at the address

mientioned u:. llllc Policy Schedule. You shall not send any notice etc. to the insurance agent, broker or any other entity. They are not authorised to receive notices
elc. on Our hehalf,

Applicable law and jurisdiction

This Palicy will be subject to the laws of India, and to the jurisdiction of courts in India.

Arbitration

lil 1y vhz.pulf or difference arises between You and Us regarding the amount of claim to be paid under this policy (liability having been admitted by Us), such
( |||v||.||j,t shall independently of all othe_r Questions, be referred to the decision of a sole arbitrator to be appointed in writing by You and Us or if You and We
( 'II i v.l agiee upon a single arbitrator within 30 days of either of Us opting for arbitration, the same shall be referred to a panel of three arbitrators comprising of two
" tlllnlllwt, onr? u? be appointed by each of Us, to the dispute/difference and the third arbitrator to be appointed by such two arbitrators and arbitrafion shall be
conducted under and in accordance with the provisions of the Arbitration and Conciliation Act, 1996.

Clause J. Grievances
T . " ; ’
Ic; “rr( lé ::xea : cge: if‘;]rc:sasg?lg ;:;\Ze«:wtter relating to the Policy, or Our decision on any matter, or the claim, You can address Your grievance as follows:
You can send Your grievance in writing by post or email to Our Grievance Redressal Officer at the following address:
Chief Grievance Redressal Officer )
#19 Nungambakkam High Road, IV Lane,
Cliennat - 600034

E-mail: customercare@uiic.co.in
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